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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Febrero 2015 (USD)

Mercado Primario (Excluye Deuda de

Mercado Primario Total Deuda Gobierno Primario -
Puesto Gobierno)

1 BG Valores, S.A. 32,286,592 44,659,812 26.6% 23,432,360 33,370,860 37.1% 8,854,232 11,288,952 14.8%
2 Multi Securities, Inc. 5,632,193 3,294,193 3.1% 0.0% 5,632,193 3,294,193 6.5%

3 Tower Securities Inc. 6,000,000 2.1% 0.0% 6,000,000 4.4%

4 MMG Bank Corporation 4,741,468 22,352,300 9.4% 992,800 10,931,300 7.8% 3,748,668 11,421,000 11.1%
5 Securities Banistmo, S.A. 590,000 0.2% 0.0% 590,000 0.4%

6 IPG Securities, Inc. 0.0% 0.0% - 0.0%

7 Citivalores, S.A. 12,330,980 22,269,480 12.0% 12,330,980 22,269,480 22.6% o 0.0%

8 BG Investment CO., Inc. 923,949 0.3% 0.0% = 923,949 0.7%

9 Prival Securities, Inc. 9,906,743 12,197,743 7.6% 0.0% 9,906,743 12,197,743 16.2%
10 Lafise Valores de Panama3, S.A. 140,000 0.0% 0.0% 140,000 0.1%

11 Global Valores, S.A. 2,103,000 6,700,000 3.0% 0.0% 2,103,000 6,700,000 6.5%

12 Geneva Asset Management, S.A. 12,221,682 10,910,182 8.0% 9,938,500 6.5% 12,221,682 971,682 9.7%

13 Capital Assets Consulting, Inc. 3,702,000 6,800,000 3.6% 0.0% 3,702,000 6,800,000 7.7%

14 BAC Valores (Panama) Inc. 218,678 218,678 0.2% 0.0% 218,678 218,678 0.3%

15 Banco Nacional de Panama 39,754,000 13.7% 39,754,000 26.0% = 0.0%

16 Credicorp Securities Inc. 20,000 0.0% 0.0% 20,000 0.0%

17 Blue Numbers Securities, Inc. 0.0% 0.0% - 0.0%

18 Paullier & Cia. INTL., CORP 0.0% 0.0% = 0.0%

19 Balboa Securities, Corp. 11,754,000 10,188,000 7.6% 0.0% 11,754,000 10,188,000 16.1%
20 SFC Investment, S.A. 0.0% 0.0% = 0.0%
21 MWM Securities Inc. 0.0% 0.0% = 0.0%
22 Invertis Securities, S.A. 0.0% 0.0% - 0.0%
23 BICSA Capital, S.A. 4,234,000 1.5% 0.0% = 4,234,000 3.1%
24 Sweetwater Securities, Inc. 0.0% 0.0% - 0.0%
25 Eurovalores, S.A. 3,347,000 1.2% 0.0% 3,347,000 2.5%

Totales 144,748,335 144,748,335 100.0% 76,510,140 76,510,140 100.0% 68,238,195 68,238,195 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario
Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Febrero 2015 (USD)

Mercado Primario Total Deuda Gobierno Primario

Puesto

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 93,985,931 84,835,150 30.3% 48,247,860 63,151,360 46.0% 45,738,071 21,683,790 19.4%
2 Multi Securities, Inc. 7,095,193 20,044,193 4.6% - - 0.0% 7,095,193 20,044,193 7.8%
3 Tower Securities Inc. 9,000,000 10,000,000 3.2% - - 0.0% 9,000,000 10,000,000 5.5%
4 MMG Bank Corporation 18,493,026 56,336,854 12.7% 992,800 15,896,300 7.0% 17,500,226 40,440,554 16.6%
5 Securities Banistmo, S.A. 1,316,000 2,400,000 0.6% = = 0.0% 1,316,000 2,400,000 1.1%
6 IPG Securities, Inc. - - 0.0% ° - 0.0% = - 0.0%
7 Citivalores, S.A. 12,330,980 27,234,480 6.7% 12,330,980 27,234,480 16.3% - - 0.0%
8 BG Investment CO., Inc. - 1,058,949 0.2% - - 0.0% - 1,058,949 0.3%
9 Prival Securities, Inc. 16,590,045 36,504,049 9.0% - - 0.0% 16,590,045 36,504,049 15.2%
10 Lafise Valores de Panam4, S.A. 540,000 - 0.1% - - 0.0% 540,000 - 0.2%
11 Global Valores, S.A. 12,741,190 7,499,190 3.4% - - 0.0% 12,741,190 7,499,190 5.8%
12 Geneva Asset Management, S.A. 35,148,833 20,717,333 9.5% - 14,903,500 6.1% 35,148,833 5,813,833 11.8%
13 Capital Assets Consulting, Inc. 6,163,000 6,800,000 2.2% - - 0.0% 6,163,000 6,800,000 3.7%
14 BAC Valores (Panama) Inc. 226,678 226,678 0.1% = = 0.0% 226,678 226,678 0.1%
15 Banco Nacional de Panama 59,614,000 - 10.1% 59,614,000 - 24.6% - - 0.0%
16 Credicorp Securities Inc. 20,000 - 0.0% = - 0.0% 20,000 - 0.0%
17 Blue Numbers Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
18 Paullier & Cia. INTL., CORP - - 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. 17,124,000 12,320,000 5.0% - - 0.0% 17,124,000 12,320,000 8.5%
20 SFC Investment, S.A. - - 0.0% - - 0.0% - - 0.0%
21 MWM Securities Inc. - - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. - - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. 1,445,000 9,384,000 1.8% = = 0.0% 1,445,000 9,384,000 3.1%
24 Sweetwater Securities, Inc. - = 0.0% = = 0.0% = - 0.0%
25 Eurovalores, S.A. 3,527,000 - 0.6% ° - 0.0% 3,527,000 - 1.0%
Totales 295,360,876 295,360,876 100.0% 121,185,640 121,185,640 100.0% 174,175,236 174,175,236 100.0%

Fuente:Sistemade BVP
Nota

¢




Volimenes Negociados de Deuda Gobierno

Febrero 2015

Departamento de Desarrollo |

Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Febrero 2015 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 13,953,207 8,634,839 6.2% © @ 0.0% 13,953,207 8,634,839 11.4%
2 Multi Securities, Inc. 7,025,913 8,274,029 4.2% - - 0.0% 7,025,913 8,274,029 7.7%
3 Tower Securities Inc. = 42,000 0.0% o = 0.0% = 42,000 0.0%
4 MMG Bank Corporation 6,598,973 8,924,416 4.3% 447,600 2,699,500 1.9% 6,151,373 6,224,916 6.3%
5 Securities Banistmo, S.A. 16,569,570 20,299,365 10.1% 13,962,200 17,434,400 18.8% 2,607,370 2,864,965 2.8%
6 IPG Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
7 Citivalores, S.A. 55,289,900 48,784,900 28.5% 55,289,900 48,784,900 62.3% = = 0.0%
8 BG Investment CO., Inc. = 908,299 0.2% = = 0.0% = 908,299 0.5%
9 Prival Securities, Inc. 46,091,973 48,411,255 25.9% 7,291,603 6,804,678 8.4% 38,800,370 41,606,577 40.7%
10 Lafise Valores de Panama, S.A. 770,756 15,000 0.2% - - 0.0% 770,756 15,000 0.4%
11 Global Valores, S.A. 27,856,627 28,012,739 15.3% o = 0.0% 27,856,627 28,012,739 28.3%
12 Geneva Asset Management, S.A. 6,306,179 5,419,875 3.2% 5,483,550 5,419,875 6.5% 822,629 - 0.4%
13 Capital Assets Consulting, Inc. = - 0.0% - - 0.0% - - 0.0%
14 BAC Valores (Panama) Inc. 460,059 559,309 0.3% - - 0.0% 460,059 559,309 0.5%
15 Banco Nacional de Panama = 1,031,500 0.3% = ° 0.0% = 1,031,500 0.5%
16 Credicorp Securities Inc. o = 0.0% = = 0.0% = = 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = 40,960 0.0% = = 0.0% = 40,960 0.0%
19 Balboa Securities, Corp. 266,250 491,450 0.2% - - 0.0% 266,250 491,450 0.4%
20 SFC Investment, S.A. 1,092,750 2,424,250 1.0% 1,092,750 2,424,250 2.1% = = 0.0%
21 MWM Securities Inc. = = 0.0% = = 0.0% = = 0.0%
22 Invertis Securities, S.A. 610 - 0.0% - = 0.0% 610 = 0.0%
23 BICSA Capital, S.A. = = 0.0% = = 0.0% = = 0.0%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. = 8,581 0.0% o - 0.0% o 8,581 0.0%
Totales 182,282,767 182,282,767 100.0% 83,567,603 83,567,603 100.0% 98,715,164 98,715,164 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario
Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Febrero 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 33,222,572 23,721,688 8.9% - - 0.0% 33,222,572 23,721,688 14.8%
2 Multi Securities, Inc. 17,179,178 22,714,128 6.3% 556,000 - 0.2% 16,623,178 22,714,128 10.2%
3 Tower Securities Inc. 409,991 451,991 0.1% - - 0.0% 409,991 451,991 0.2%
4 MMG Bank Corporation 9,259,024 15,005,367 3.8% 1,510,600 7,368,909 3.5% 7,748,424 7,636,458 4.0%
5 Securities Banistmo, S.A. 30,382,241 25,582,787 8.8% 25,065,130 20,606,800 18.0% 5,317,111 4,975,987 2.7%
6 IPG Securities, Inc. ° - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 74,509,366 73,330,430 23.2% 74,509,366 73,330,430 58.3% ° - 0.0%
8 BG Investment CO.,, Inc. - 1,171,913 0.2% - - 0.0% - 1,171,913 0.3%
© Prival Securities, Inc. 69,675,060 69,585,894 21.8% 16,457,242 16,135,639 12.8% 53,217,818 53,450,255 27.8%
10 Lafise Valores de Panam4, S.A. 1,088,706 207,586 0.2% - - 0.0% 1,088,706 207,586 0.3%
11 Global Valores, S.A. 30,536,871 31,281,948 9.7% ® - 0.0% 30,536,871 31,281,948 16.1%
12 Geneva Asset Management, S.A. 13,645,787 8,267,232 3.4% 7,657,050 6,531,750 5.6% 5,988,737 1,735,482 2.0%
13 Capital Assets Consulting, Inc. = = 0.0% = = 0.0% - - 0.0%
14 BAC Valores (Panama) Inc. 618,450 717,700 0.2% - - 0.0% 618,450 717,700 0.3%
15 Banco Nacional de Panama 900,000 10,696,375 1.8% - - 0.0% 900,000 10,696,375 3.0%
16 Credicorp Securities Inc. 20,217,000 16,512,755 5.8% - - 0.0% 20,217,000 16,512,755 9.6%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 29,780 40,960 0.0% - - 0.0% 29,780 40,960 0.0%
19 Balboa Securities, Corp. 367,130 642,205 0.2% - - 0.0% 367,130 642,205 0.3%
20 SFC Investment, S.A. 1,146,928 2,886,202 0.6% 1,092,750 2,874,610 1.6% 54,178 11,592 0.0%
21 MWAM Securities Inc. = - 0.0% o - 0.0% - - 0.0%
22 Invertis Securities, S.A. 51,014 102,500 0.0% - - 0.0% 51,014 102,500 0.0%
23 BICSA Capital, S.A. = - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 104,300 104,300 0.0% - - 0.0% 104,300 104,300 0.1%
25 Eurovalores, S.A. 15,600,000 15,919,437 4.9% - - 0.0% 15,600,000 15,919,437 8.2%
Totales 318,943,396 318,943,396 100.0% 126,848,138 126,848,138 100.0% 192,095,258 192,095,258 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




